
DAWES E
MWES~EXPLAINS'
WORKING PLANTOR
SURPLUS SUPPLIES
l&ues Order Showing Detailsfor Centralized

ControL

» SUPPLY OFFICERS
....

WIB Haye Powers to Fix Fair
Market Price on

Sales.

An order was issued yesterday by
Charles G. Dawes as director of th;»

Budget Bureau explaining how the

handling of surplus materials, suppliesand government equipment
would be handled under the plan
for a central co-ordinating control.
This control Is general, but special
pressure will be directed at first towardsthe interdepartmental trans-

fer of property which will prevent
the departments from continuing
purchases In the open market by
no department where a surplus of

the Article In question exists in an-

other.
Use Exlatiif Ageacfea.

While the necessity for using ex-!

istlng agencies to prpmptly meet
the. general situation requires for

thia organisation the detail to this

duty of those already In different
departments of the public service,
this brganixatIon is independent of
any department. The wording of
th«r0rder must not create the Im-j
presslon that the War and Navy1
department* are being placed in
control fit the organisation, because
°'#«We fact that, for supply and
purchase co-ordination purposes, the
country is divided along the lines1
of the present corps area of the
army and some army and navy officersmay be used in it. Experienced
men will be selected, irrespective
of the present departmental status.
The formal orders, issued to

heads of departments and independentestablishments of the governmentIs. in part, as follows:
Sflae Arras. I

For convenience, the territory ofl
the United State* is divided into]
nine areas, corresponding to the
nine army corps areas, and In each
area an official shall bc selected
who shall be known as the co-ordlnatorfor general supplies for the
several executive departments and
independent establishments having
activities In that area. Each such
oracer shall serve under the title
co-ordlnator, general supply.
corps area. In each of the areas
in which the army, navy or ShipPintBoard or other department has
actfyitles of sufficient importance
to warrant It, a representative of
such department may be detailed to
aid the area co-ordinator In administeringthe provisions of this
order.
Cach official will confer with ever*.executive department and independentagency or establishment

having, or which may have, activitiesinvolving the disporition of
su. kIu.i supples and equipment, in
tl*, area assigned him. Upon arrivalla his area he will, by means of
correspondence and personal Inspectionpromptly locate and inspect
surpluses and accumulations of
government stocks. regardless
whether or not these stocks have
l>ee» reported surplus, and report
thereon to any head of a departmentconcerned, as well as to the
chief eo-ordinator, general supply,
Washington. D. C., having particularreference to the existence of accumulatedstocks which appear to
be In excess of reasonable resources

or current needs.
rtx Market Prteen.

He will keep in general touch
with all government projects in his
area involving the procurement,
transfer, or disposal of government
suplies and equipment. It shall !>e
his duty to see that government
policies are carried out In regard
to the departmental purchase of
government supplies. He shall
have the power to fix the fair marketprice of surpluses, which price
hall be the determining measure

of the transfer of funds upon the
books of the department incident
to the interdepartmental transfer
ef material.
Be is authorized to act in the

asme of the chief co-ordinator,
general supply, Washington. D. C..
and postpone any sale of governpropertyin ny department
whatsoever when his investigation
shows that It is not ill the financial
interests of the general government
to^permit the sale to be held or to
be continued. He will Immediately
regprt his action in these cases to
the head of the department concernedand to the chief co-ordinato$general supply, Washington,

i» laterehaage Mate rial...

fie will, by correspondence, keep
In |,,touch In a general way with
th» co-ordinators for general supplyin areas adjacent to his own

wif^i the view of effecting economicsby the Interchange of raatebetweencorps areas when
suMi a transaction would be to the

flntybidial Interests of the general
go^rjiment.

It shall be the duty of the chief
coordinator to advise as to the
methods of expediting the inventories'Of surplus stocks In the possessionof the various departments
an* independent establishments of
ths government, upon which he
shMl report to the heads of departmentsconcerned.

fie shall advise the department
heads upon policy governing the
sales of commodities held surplus
in "more than one department of the
government, which policy shall aim
to, Insure uniformity In prices recefcvedand tend to protect the stats

the market In the government
Intarests.

In each executive department and
independent establishment of the
government there shall be a directorof purchaaea and a director of
safcs. who shall co-ordinate all activitiesInvolving purchases knd
**** within their respective departmentsand be In direct llaisoa

the chief co-ordinator, to
wM>m they shall furnish copies of
all, their surplus property reports.

- directors of purchases and
alfe shall be subject to call by >n«

co-°rd..ator for conference
"""era Involving the co-ordlnfctlonof salea and purchases in

the various departments of the
government service.
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AUSTRALIAN TF
FAVORAK

Great Increue in Expo
Depend* Upon Wool M

(BY THE WASHINGTON
DURING war Australia develop**1Into an Important tradIn*country with the United
state*. While In the past about 70
per cent of Australia's trade bad
been carried on with Orsat Britain,
the war so chanced matters that
the above figure was reduced to
about 40 per cent and we began to
supply about 2S per cent of Australia'simports and to take some
10 per cent of her exports.
Now that the war Is passed it Is

Interesting to observe whether
these trade conditions are to return
again to the pre-war condition or
whether we can continue to hold
Australia as an export market

Australia as a whole, about as
large as the United 8tates without
Alaska, with a population of only
about 5,400.000 will be an exporter
of raw materials to a large extent
and can offer but a, small market
for our goods except when the
prices of her exports are at favorablelevels.
Since 1504 Australia has had a

constant excess of exports of merchandiseexcept during the period
1912-16 when imports exceeded exports.This balance of export trade
has fluctuated widely as Indicated
by the following: table:

AUSTRALIA'* KXCBS8 OT EXPORT
TRADE.

FHasia Uag

JS5 MSS.0S0
? ii.rn.oon

J*" I.4S7.000
JJJ* R.STH.OOO

!®!! <.>12,044,000
0,088.000

I!!! U.157.000
JUI O.SOB.OOO

,,19ao 44.ni.000
Our expor: trade to Australia has

shown a remarkable gain In 1S21
judged by values. A favorable 'balancehas been noted the last two
years as follows:

CNITBD STATES TRADE WITH
AUSTRALIA.

fiscal year fading is /use.)
(Is thousand! of dollars.)

^
l»porta Export*

" J 40,471 *00,58i
'*10 74,043 1O9.0M
,M# 50,771 83.701

(ten month.) 1021 20,000 111,SOS
The balance In our favor was

larger this last year than ever- before.Our exports to Australia con|sist chiefly of machinery, metal
manufactures, clothing, automobiles
and other manufactured articles.
We buy from them in turn wool,
hides, mutton, corpra, sine and tin.
The general expectation that Australiawould return to trading chieflywith England has not yet been

realized. The Australian surplus of

REAL ESTATI
1425 27th st nw, sq 1202, lot 7«.

Mary S. Ryon et vir, Norman E.'
to Jackson Bonds, 110.
Rhode Island av« ne, between

128th and 30th sts, sq 4311, lot 4.
Sarah E. Pfau to Pomeroy P. Clark,
*10.

1345 Massachusetts aye se, sq
11037, undivided half Interest in and
to lot 33.Levi N. Pouts et ux.

Luella B., to John C. Richardson
et ux, Donella. $10.

1345 Massachusetts ave se, sq
1037, undivided half interest in and
to lot 23.Levi N. Fouts et ux.

iAiella B-. to Robert I. Richardson
ct uxt Alta C_ *10.

1116 Vermont ave nw, sq 214. lot
15.Edward B. Mcl-ean et ux, Evejlyn. to Wilton J. Lambert. *10.
Northern addition to Cleveland

Park, part tract.Frank J. Kogan
et ux, Mary A., to James O'Donnell.
|*10.

Chevy Chase, sq 2295. lot 10.
Sarah P. Day to Fulton R. Gordon.
*10.
Chevy Chase, sq 2298. lot 14.

Minnie P. Hogan to same, 110.
Chevy Chase, sq 2297. lot 2.

Merle S. Starke to same, $10.
Chevy Chase, sq 2391. lot 22

Irene Smith to same, $10.
Chevy Chase, sq 2295. lots 24 and

25.Ida C. Turner to same. *10.
Oievy Chase, sq 2291. lot 30.HesterTaylor to Fulton R. Gordon, $10
Chevy Chase, sq 1869, lot 20

Edna E. Bailey, to same. $10.
Chevy Chase, sq 2295. lot » B.

Cecil Traband to same, $10.
Chevy Chase, sq 2000. lots 11 and

2S.Edith Thompson to same. $10.
Chevy Chase, sq i291, lot 24

Fannie M. Pettingill to same, $10.1
109 Ky ave se; sq 1014, lot 13

Olivia J aker to Annie Rickey. $10.
109 Ky ave se; sq 1014, lot 13

Annie Rickey to James W. E. Sartoaet ux. Annie R., $10.
Chevy Chase, sq 1992. lot 27.Lillian,M Curry to Fulton R. Gordon.$1.
l«th St Hills, sq 2744, lot 52, and

part 53.Ethel O. Alger to Fulton
R. Gordon, $10.
Chevy Chase, sq 2293, lots 14 and

27.James F. Swift and Harold D.
Thomas, to same, $10.
Chevy Chase, sq 1869. lot 11

Chas. Parker et ux. Kathleen, to
same. *10.
Chevy Chase, sq 2025. lot 23.FultonR. Gordon et ux, Cora A., to

Jean Maxwell, $21.50,
Chevy Chase, sq 2294. lot 23

same to Katherine C. Casey, $10
Chevy Chase, sq 2292. lot 22.

Fulton R. Gordon et ux. Cora A. to
Alice. E. Casey. $2,073.*1.
Chevy Chase, sq 2027. lota 22 and

~
Robert A. Grant et ux.

Winifred H. $4,300.
Chevy Chase sq 2291. lot 2~

$2.470 78° ®"zabrth de G Robb,

s» hCy fhas®' "1 22S1. lot 18.
<L Louise m. Shall and Mae

Redmond, $8,600.
/'T £,h,a"e' *q 231 °- 'ot 33.
Same to Elisabeth Davis. $2 193

-art*'": b®5 14th *"d 15th."sq 1058,
at lot Thomas F. Tlerney et ux.

Ch.v r-ht0 Ca,eb Powers. $10.
ton » V®- sq 2295' lot 1«.FultonR- Gordon et ux. Cora A to
Mary McKerren, $1,079.94.
*.ZhfVy. "1 2025' lot 25.

*2, 0.
Elisabeth R. Nlcholl,.

20th st n«, south of Hamlin st so

£" » Woodbridge.

K268'Ke
K" t0

J , 1 ux' M*r*aret F.. *10.

IM0.'Blo?V±Wm°fWJ,£. " ""

;t#ux. Louise C. ,^,ePb'7onw'etr°.n
to^r<Toh^ Cora5XF'U,1MaryV. Rice. *3,944 30

* '°

.
Chary Chase, sq 2215, lot 11.

Same to Callle Coppedge $2 150
Chevy Chaae. sq 2296. lot *0 8am

Chavve £ C'mnCy' «.»»
Chovy Chase, sq l»»j, )ot . .

$Pl"r880 87S*m' ,C Ed',h Thompson,
8 °' 8l>epperd st w of 13th .t

Co' 5 ".Thrift Build,nV
to Katherine A. Block, $10.

FORKING 1
LADE
LE TO AMERICA
rt* from United States
iarket for Maintenance.
HERALD ECONOMIST.)
wheat and wool may b« turned that
way more positively by the new
tariff* and swing th6i balance of
trade with Australia against us

again.
The deatlnatlon of Auatrallan export*during the last six months of

the two principal product*, wheat
and wool. gives a gaod picture of
trade connection* of the country. Of
the total of wheat export* amountingto {5,(43,000 In value. C4.22S.000
went to the United Kingdom and
£248,000 to South Africa and {327.000
to France, with *maller amount* to
a few other countries. None wa*

exported to the United State*.
Of the woel the greatest amount

wag exported In the grea*e. Of the
total of £16,140,000 *OBie £lt,T»l,000
went to England and £1,118$.006 to
the United State*. Of *coured wool
worth £6,081.000 over half or f3,266,000worth went to England. £956,000
to Japan, consisting mainly of
"top*.- £2(1.000 to Belgium and
only £522,000 to the United States.
General conditions In Australia

have not been good and the future
of the world's wheat market i*
looked to *S the main factor of relief.Cheap wool Is very depressing
t» Australian trade but a favorable
wheat market can do much to revivebusiness there. The relation Of
wool to wheat In Australia's export
trade during recent years I* shown
by the following statement of
values for a number "of years. In;
this table flour and wheat values
are combined and greasy and
scoured wool considered together:
AUSTRALIA'S WHIAT AND WOOL EXPORTS.1910-1930.
(Values In thouianda of ponada aterlisf.)

Wheat Wool
I 1910 11,177 28.777

191J 9.850 2«.27»
! 1914 1.8H8 22.101'
1915 9.73.'> 20.885

iftift 10,831 28.SOB
1917 10.419 24.517

1918 17.152 42.7®
l»lf 85,574 50,548;

This statement will Indicate why
Australia is more concerned with,
what Is done in the United State*
by a tariff on wool than on wheat.
We are a customer for the latter
while we produce a surplus of
wheat. The wool surplus Is usually
about three times as large as the
wheat surplus.
Whether we can hold the market

we have in Australia for manufac-j
tured goods depends very largely,
upon the world's wool market. A
revival In wool consumption means
much to Australia. It is the only
way she can get the money to con-
Uinue to buy American goods.

. u" > ' ! t "f

l TRANSFERS.
Katherine A. Block convey* same

property to Stuart E. Womeldorph
et ux, Freda L, »10.
Chevy Chase, sq 2311, lot 2.FultonR Gordon et ux Cora A., to

Bessie Stutsman. 33.6(2 61.
Chevy Chase, sq 2187. lot 2.Same

to Beryl Ingram. 32.030.63.
Chevy Chase, sq 2025, lot 12.Same

to Albert J. Kubeldai*. 32.956.25.
Chevy Chase, sq 2294, lot 25.Same

to Selena Woolf, 32.218.71.
Chevy Chase, sq 1991, lot 24.Same

to Walter K. Kracke, 32.150.
Chevy Chase, sq 2290, lot 3.Ful-

ton R Gordon et ux, Cora A., to
Kstelle X. and Catherine G. McKenna.!
32.646.47.
Chevy Chase, sq 1992, lot 27

Same to Clara B. Pitcher, 34,256.06.
Chevy Chase, sq 1993, lot 6.Same
to Kdna E. Bailey, 32.166.
Chevy Chase, sq 2291, lot 21.Same

to Lois Wickham, 32,470.73.
Chevy Chase. »q 1991, lot 22-.Same

to Lily W. Foster, 32.150.
South of Irving st, west of Georgia

ave nw. sq 2890. lot 91. Pleasant
Plains and Mount Pleasant.Dennis
McCarthy to Ernest M. Aiken. 310.
South of Irving st. west of Georgia

ave nw, sq 2890, lot 92. Mount
Pleasant and Pleasant Plains.DennisMcCarthy to same, 310.
South of Irving st. west of Georgia

ave nw, sq 2890, lot 93. Mount
Pleasant and Pleasant Plains.DennisMcCarthy to same, 310.
South of Irving st. west of Georgia

ave nw. sq 2890, lot 94. Mount Pleas-
ant and Pleasant Plains.Same to)
same, 310.
South of Irving st. west of Georgia

ave nw. sq 2890, lot 95, Mount Pleas-
ant and Pleasant Plains.Same to
same, 310.

North of Todd place, west of 2d
st ne, sq 3523. lot 145.Harry Wardmanand Thomas P. Bones to CliftonR. Waters and Eva S. Waters.
310.

1020 3d st ne. sq 748. lot 73.Mary
A. Beckert et vx. George to Edith
L*. Heaton, $10.
Edith L. Heaton conveys same'

property to George and Mary A.
Heckert as joint tenants. 310.

218 Linworth pi sw, sq 264. lot (J.'
Geo. T. Sanford et ux, Eliza, to Rob-'
ert 8. Bains. 310.
Robert S. Bains conveys same

property to Geo. T. Sanford et ux.
Eliza, during their joint lives, and
the life of the survivor, and after
their death to Fannie V. Jacobs and
Ida H. Tennyson, 310.

S of Kenyon st, E of 18th st nw.
sq 2597, lot 65.Benj. H. Gruver et
ux, Lizzie M., to Joseph P. Maher,
et ux. Jane C. 310.

S12 Mass ave nw. sq 371, lot 32.
Thomas O. Lowry et ux, May M., to
Stephen C. Weaver, 310.

1739 F st nw, sq 169, lot G.
Blanche M. Curry to Chas. W. 8orrelland Jacob Lurt*. 310.
Chevy qhase. sq 2000, lots 11 and

28.Fulton R Gordon et ux. Cora
A, to Manila Quinn, 33,171.61.
Chevy Chase, sq 1868, lot 11

Same to Emmett L. Ellmaker,
34,214.47.
N of "Kennedy st, e of 1st st n^v,

sq 3706, lots 97 to 100.Edson W.
Brlggs et ux. Minnie L, to Clarence
D. Colvln, $10.

2620 Garfield st nw. sq il08. lot 26
Wm. C. Miller et al to Virginia B.
Boggs, 310.
S of Upshur st, W of 4th st n,w,

sq 3240, lot 48.Leonard Ormerod
«t ux. Alma, to Chas. G. Gruber,
et ux. Pearl H., 310.
N of Taylor st, E of 4th st nw. sq

3312, lots 41 to 49.Martha N. Pollockto Samuel 8haplro, 310.
Lanier Hts, lots 318 and 319.EverardC. Brown et ux. Edith Q.. to

Georgie K. Brown. $10.
N~^f M st. w of 9th st now, sq

368, lots HJ, 120 and J22.J. Leo
Kolb et ux. Loulst S., to Harry J.
Froehllch, $10.

1226 Crittenden st nw, sq 2920. lot
42.Edith M. Atchison to Cucchtara
O. Battlsta. I1«.

1235 and 1233 Md ave ne. sq 1006.
all Interest " » and to. lots 7 and I.
TT. Percy Welslger et al to Anna B.
Abbott. 3*0

1233 Md »ve ne. sq 1006, lot 8.
Msry C. Wollard et al to Anna B.
Abbott. 31»y.
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PLANS--SC
Industries Back

Open-Shop Policy
CHICAGO. Jul? 27..Petitions

from four industrial associations
seeking to Intervene in the PennsylvaniaRailroad controversy
with the shop craft labor union*,
now before the United States
Railway Labor Board, were beforethe board today. Tf»e associationsseek to app«ar\ for a
hearing on behalf of the public
and in support of the railroads'
open shop policy, which , stand
was taken In defiance of the
Labor Board orders.

It was said that the board's
decision on the Pennsylvania
case, which bas been under considerationsince July 8, was practicallycompleted. Although the
associations' petitions have not
yet been taken up, it was intimatedthey were too late to affectthe case.
Telegrams from the National

Association of Manufacturers, the
National Founders' Association
and the National Erectors* Associationwere received at ,theboard's offices yesterday. Today
the Employers' Association of«
Chicago added its request to be
heard.

MEATKP^
DROP ONE-HALF

Quantity la Only One-Fifth
Smaller, Analysis

Shows.

Exports of meat products during
the fiscal year Just ended were only
a fifth smaller In quantity than
during the fiscal year 1920, but the
value was less by almost one half,
according to an analysis of official
figures issued yesterday by the instituteof American Meat Packers
through Its Washington office. The
statement says:

"Total exports of meat products
during the twelve months ending
June 30 amounted to 1,667,050,642
pounds, worth $314,649,660, as comparedwith 2.066.995.S89 pounds,
worth $594.879,166 for the same pe-
rlod in 1920. This decline in value
of nearly $300,000,000 reflects graph-
Ically the decline which has occurredIn wholesale meat prices
during the last year.
"Exports for the month of June,

j 1921. as compared with June last
year, shrunk only 12 per cent In
[quantity, but the value declined
more than a half.

'Although the United States im-
ports small quantities of meat
products from other countries, they
are relatively unimportant, since
this is by far the greatest meat
producing country In the world.
Import figures for the twelve-month
period ending June 30 are not avail-
able, but imports for the calendar
year 1920 totaled only 160.000.000
pounds, apparently a large amount
numerically, but actually less than[nine-tenths of 1 per rent of the;
total amount of meat and lard producedin this country last year
(17.987.000.000 pounds) or only;
about a pound and a half for each
inhabitant.'*

FRENCH SAVINGS
BANKS SHOW GAINS
Increase 1.800,000.000 Francs

In Net Deposits Despite
War Conditions.

Despite abnormal conditions exi»tingduring the war and since, the
balance reported on deposit in
French savings banks at the end of
the year 1920 was 1.800.000,000:
francs greater than in 1913. De- |
tailed figures received by the Bank-
ers* Trust Company, of New York,
from its French information service,
compare the balances in these figures.In 1913 the withdrawals
amounted to 924.000.000 francs. In
1920 the withdrawals amounted to
1.500.000.000 francs, and the balance
remaining totaled 5.800,000,000, an
increase of *.800.000.000 francs.
In explanation of the withdrawals

It may be stated that since the war
numerous interior and municipal
loans have attracted the savings of
the French people from the banks
and additional savings that would
otherwise have gone into the banks.
It is also to be noted that the maximumdeposit for any depositor in
the French savings banks is 5.000
francs. Until comparatively recentlythe maximum sum was lower.

COFFEE MARKET.
NEW YORK, July 27..Interest iM

coffee futures was decidedly passivetoday, which w* not surprising.is Jh«r« was nothln'f 'n the
situation to stimulate activity on
either side.

Nevertheless, the tone was again
slightly firmer, sales being made ai
1' to 6 points above previous closinglevels.
Trade houses wishing to take in

hedges against sales of actual coffeewere ready buyers of September^rom longs who wished to liquidateor transfer their holdings to
more distant deliveries. The remotecontracts were in fair demand
from a large cotton firm, which
may have been acting on foreign
orders.
The public cable quoted R!<» onchangedto i»0 reis lower ami Sintos5s reis lower to 75 reis higher.

Rio exchange on London was 1-1 Rd
lower at 7Hd. while the dollnr rate
was 225 reis lower.
Private tables Indicate continued

firmness among Santos shippers.
Yesterday's sales Included TV-urhort
4s-Ss at 9.25c. c and f. and ls-4»
at l»c.

, .Today's offers were: Genuine Bourbon4s at 9.85c: 4s-S5s. well describedBourbon, at 9.»0c. and highly"described Bourbon »s at 11c.
Spot markets are dull. w!th TJOtationsnominally unchanged, via.:

Rio 1m. to «Hc: Victorias.
to «Hc; Santos 4s. 9*4 to 9*ic.

high low rv»»
Jnlr ; H.S04M3S
Vpt.mber , 4" IUSI'2
The awrket clowd 5 to IS point, higher.

SUGAR MAfcKET.
Hlfk LOW C lo-.

September I.l» W » «' »*.«
IWenber 2«»
Jn*vm y 2.7K#$tiO
The mnrket clow* 1 point lower to 1

point hitter.

)UTH AME
BANK EXPERTS SEE
DAY OFPROSPERITY
RETURN TO POLAND
Industry Reveal® Rapid

Strides During Year,
Report States.

MORE MEN AT WORK

New Railroads Constructed
And Great Port Near

Completion.
NEW YORK. Jul, JT.-PoUnd U

gettlng back to normal. »«ordln,
to trade representative °

Guaranty Tru.t Companf. W"canfiscal agents for the rep

These show that there I.

production in nearly all Industry

and a steady decllne of
ment. coupled with the
the nation's commerce.
Before the war wlthU « «

rltory now comprising 1
m.Republic. SS«.M» P«r«on. were

ployed in industry. aaa

this number had drop£d 'owV'ITdToday it has grown to 140,"
Is increasing steadily.
Nearly one-third of the l.**

homes £»» »been rebuilt. Nearly
ters Of new railwayll"®- ^been laid and a great new port for
river navigation i« "

WarwtWHon a. Saska Island. £and will be opened for tramc
the end of the year.
Other industrial fact, cited by

the trust company'. ithe betterment of conditions are.

Coal production has reached »«
per cent of the prewar output.

Salt production has increased
til ther© is 15 cent surplus for

"lPn°r\he metallurgical 'n«lu.trle»
46.000 workmen are empl 7
against M.000 a year ago and 8.OO0

Production of «ugar. textile., alcoholand tanned leather-the
ter one of Poland's important in
dustrle. before the war-have
shown a tremendou. L'

though the tanning '* *'
.resent suffering from the. di»

mantling of shops and the lack
hides.

BIG RUN OFWHEAT
IS EVIDENTLY OVER
Grain Has Passed Into Hands

Of Exporters and
Millers.

CHICAGO. July °s"tWheat was tbe lightest of the P"'
three days. The trade i.
the fact that they hava been theprincipal .eller. in addition V» the

b^ren^e^^l^reerUd.rfandj4nea?";u.0»5»««,
of exporters and millers. Mlnne
apolis and Southwestern millers »re

competing for the offerings, and the
prices bid are 3 to 5 cent, above the
export basis.
The big run of wheat In

Southwest is evidently over for the
present, as prices there of ii cents
to >1 are low, and the consignment
notices in the Southwest are oft -0
per cent within a few days. Kxport
purchases here yesterday were over
600 000 bushels mostly late in the

day. and there is some bu.iness
under way today at one-half <enl
advance. Gearmany and South
America are bidding at the seahoard.and the latter country claims
that United States wheat Is cheaper
than that at home. Export buying
was good, and prices advanced
cents for futures. Minneapolis reportsss cents over July paid for No.
1 dark Northern spring. Sentiment
is more bullish. July is a premlu"
over September. Deliveries were

173.000 bushels.
Corn has been helped by wheat

and by need of rain over a large
section of the corn belt. The governmentreports saV drought situationserious ln most of the principalStates. and crop Is deterioratingin manv localities. Export businesssaid to be fair and prices advancedone-half cent. Receipts. 1«5
cars, with deliveries 151.000 bushels.
The feature in oats was the sellingof 3.000.000 bushels September,

attributed to an Eastern operator
who has been Ion* for some time.
They were taken by the trade in
general. Receipts. 3*5 cars, with
deliveries 39.000. July Is consisted
and advanced 2 cents to 11.28%.
Seaboard exporters have the rye.
and the covering was more liberal,
with offerings lighter. Cash lots
are offered in the sample market at
under the July. Deliveries were
141.000 and arrivals 90 cars.
Provisions advanced with hogs

ap«I the good buying: by the houses
who have been the best sellers of
lnte. Hog receipts were light
There is a moderate domestic trad*
in meats. Money. 6% to 7 per cenf

Open llifh l»w Clope
Wheat.

July 1.24% 1.2*% 1"4% 12*
Kept 1.21% 1.2H 1.21% 127%
Dec 1.27 1 30 1.26% 1 28%
Corn.

July 64 ST. M 63
Rept 61 .61% 60% -J!*De<- 80% .11% 60%
°*t,.

«>,J«ij *7 *»"
Sept SttS S»* .3"* *>*
Dee 42 .42<tk 41tt 42*

PorkSept
laid.

Kept 1210 12.20 12.10 1217
Oct 12 20 12.30 12.20 12.27

Itlbn.
Sept 10.M1 1(1. ST. 10.S0 1085
(Fumithed *T W. B. Hikb. * C... mtrnhn

OMoago Beard if Trade.)

C. and oVWrnlssue
New 5 Per Cent Bonds

The Chesapeake and Ohio was authorisedby the Interstate- CommerceCommission nominally to is
ue18.539.328.19 of 6 per cent first

lien and improvement 20-year bonds
and to pledge 16.174.000 of the issue
for a loan of 15.33S.010 from the
Secretary of the Treasury.
The bonds will not be sold, but

will be issued to reimburse the companyfor expenditures made and to
be made for additions and betterments.refunding and construction.The company has In contemplation
extensive additions and betterments;
to its properties.

RfCAN SHI
^ /

TIMELYWAIXS
WKW YORK, Jul/ ft..Despite <

harp reactions in a number of la-
duatrlal specialties. the main body '

of the stock market held firmly to- ,

day. a twenty point reaction la i

United Brut, and heaviness In Rail- 1

way Steel Springs and American J
Steel Foundry were isolated cases ,
and were treated as such by the pro-
fessionals who continued In control

"

the market. After a slow re- '

sponse during the Bret two hoars to '

the stesl corporation's earnings
statement, steel common finally '

climbed above 74. Other steel stocks 1

were steady. In the afternoon . '

alow movement In traction stocks 1

rained Impetus and resulted in large 1

gains by Third Avenue. Interborough 1

and Brooklyn Rapid Transit. This 1
rise was a companled by good de- 1

mand for Interborough bonds ana
'

notes. i

United Drug stock has become
notedly a disturbing factor market- 1

win a.Ut aU° * myatery whlcn '

Wall Street tried to solve today
without arriving at any conclusion. ]
j,,"®' " Points yesterday
t ! Vl* *t0ck * '<V » was

'

Plain that a large number of orders
'

to sell "at the opening- today naa
1

been (lied overnight for the market !
was so difficult that the Initial price
was 5^4 points under yesterdsy's
closing. From It the stock decline*
Jo «*4 before finding any support.
Market observers, lacking any de"niteknowledge of the cause for
this weakness, ran through a list
of ths probable reasons. The dfreetorsare not scheduled to meet for
dividend action until the first week
l» September. United Drug had a
large Inventory account on the date
of the last offlcal statement and it
was burdened also with large bank '

loans, part of which were to have
been retired out of part of the proceedsof the sale of tlt.ftOO.OOO
twenty year > per cent notes. These
notes were offered by a syndicate

y in June. Today s price of
was the lowest since 1»17. The stork
sold at 10< earlier this year and was
** jjj* a* ,<8 last year and 175H <

The atock market community was '
neither surprised at nor greatly
elated over the S per cent call money
renewal rate this morning. No

satisfaction was expressed
either with the offering of time
loans st C per cent and the reports
of * ,rw actual transactions at thst I
rate for periods up to ninety daya
Apart from the fact that there is
no demand for call money, the sur-
plus of funds available is due In a
great measure to the accumulation
of money that will be needed later
to move the crops. It Is doubtful
however, whether any of the »
day time money that la being offer-!
ed comes under the head of funds
reserved for the purpose, since the
crop movement will have been com-
Pleted within the ninety day pertoo

It is estimated that the cost of
arvestlng the crops and moving

,0 th» grain elevators and
storehouses will be *250.0«0.000 less I
than in 1S20. The estimate Is based '1
primarily on the lower price on
grains but includes slso the lower!1

HEAVY SELLING;
PUTS COTTONDOWN

'

;
Private Crop Report Says

Condition Is
66.3. h

NEW' IORK. July 27..The f'larp
selling movement which took place j1
in the market toward the close of <
business yesterday was caused by 1
brokers receiving selling orders in i
January contracts to the extent of!
about 20,000 bales "at the msrket." «

Whether this was for long or short! i
account, the unexpected pressure of <

such selling forced scattered liquids- 1
tion and uncovered enough new

stop-orders to cause a good deal I
of worry among local longs, as

Lthe market was closing with the
final prices off about 40 points, or
12.00 per bale on the day's trading, j
The Liverpool market made a full

response this morning to our lat*
decline of yesterday and there was

some further pressure of selling in
our market on the opening. This
time it was mostly for October con-
tracts, however, with their price |
going off 10 points to the new low i

of 11.90 on this movement. The (
rest of the list, however, went off
only 3 to 5 points, with December i

selling at 12.33. Januarl. 12.34. and
March about 12.67.

Steadier tone of the late private
Liverpool cables and the publicationof a bullish crop condition reIport by the Southern Products Companychecked any further pressure
either from bear traders ->r in liquidation.Ths report made the conditionof the crop as low as 66.3 per

'

cent, against the government's re-
'

port of 69.2 last month, 74.1 Or July *

25 last year, and what figured out 1

to b« an average of 75.4 for the '

July 25 condition the past ten years.
1

This private report of today com-

pares with several recently Issued
ranging between 6S and 69 per cent. 1

The market rallied in the early
afternoon on some covering of '

shorts following the appearance oi '
a better class of trade buying. The
support the market received trom
this new buying kept the undertone
firm up to i:30 o'clock, with pricebyvhat time rallying to 8 and 12
points over yesterday's closing quo
tations under the lead of December
which sold at 12.12 cents, against
12.12 for January and 12.75 for
March, as contrasted with 12.10 toi

October deliveries. ^
The weekly government wea««c>

and crop bulletin issued at noon
was considered about a stand-off
The reference it makes to the s

rious damage from the spread of
the boll weevil offsets the bettei
progress the crop is reported to hav|been making Ln Georgia. AJabama
Tennessee and Texas than had been
looked for.
At Liverpool cotton futures closed

quiet and steady at a net declin*
of 12 English points on the day
as against the opening decline or
12 to 16 points and as contrasted
with the decline of 12 to 14 dur
to have met our closing prices of
yesterday. Spot cotton there was

again In better demand than lately.
with the price off only 3 points from
yesterday's quotation to the present
b isis of 7.90 for middling, with the
day's sales estimated at «. bales.
Southern spot markets were gener,ally unchanged.

JOpen Hl*h Ix>w Close
I15 12 " U.M 12.12
« 12.» 12.U 12 M

12AO 12.00 12 94 12 SS
Mtrch ...12.71 12.92 U.S £g
May U li 12.97 12.TS 12Z

Mew York Osttss Exebaa*a.)

PMENTSF
~ *

TREETlOPieS
ot farm labor and a ratura

»«ewhere nearer to tho economl»lpractices of pro-war times
Heavlneas continued In tbs nipi

|t«ck« despite a stiffening la U>«
>rlc« of reflned sugar and ike an°»*«»>» of tk. prlnipaireflnera Including the Amerl«8u««r Raft*.. abmp*m, and
n. Warner Company had rmttrk
.
* TV**1 for th« raw commodity

rka latter concern quoted a price
»f cents on rtflaid iunr thia
norning.
Wall Street haa not koen overookln*the fact that the improvenentewhich railroad* have been

tble to show la set operating In:omeIn the face of shrinking groaa
ncome haa been doe In no anal'
Tieaaure to the curtailment of ex>endltureefor maintenance of waj
ind equipment. At tlmee observen
>f the railroad situation have beet
nlldly apprehensive leet economy 11
:hle direction be carried too far
But little bite of news romlnt om
lurfng the past few days sugges
:hat the roads were awaiting thi
»a*e reduction effective July 1 be
,ore f«umiiif norma! maintenance
>pcrttiont. The Pennsylvania Hai
offered to employ hundred* of ahop
lien in Ita Wilmington plants or
>lece work. Other roads ar% callngback ahop workera who hav<
3«en Idle for a long time.
Inactive trading in Mexican I»e

troleum and Pan American Pe

K-K !"Uf U '*k"> l° IxO'rat.
ind tha. ti hM b"n complete.!and that bear forces have cesw-c

rVT":on ,w°

InJ 1..'. k on *«'«"> Pete dur
J ""ral months had effoci

»f forcing liquidation on the w'
bit thT*'" stockholder,
remain.* V°" of the managemeni
remains umh.,nd |t, c..tro

>rtrth< Pr<»P«rtles was never better
x n Petroleum's earalngiduring current >ear are be.ng m*d,largely on lu sale tf gaaoline un

Ser contract at satisfactory price.Any change In prices for aale o
gasoline for next year will be deter
mined naturally by condition, pre

rvt £ * 1,t<r dat»' but Mexlcai
Petroleum can lay down «aaolln,

ln'",rr T",<,ar<l '"e unite.
States at as low a price as anv re
liner, and It can be stated the man
Mrement anticipate* no difficulty V,
disposing of Its products u.de'
favorable circumstance in an'
market. -

BOND PRICES UP
ON FAIR DEMAND

Railroad Issues Remair
Steady After

Rise.

NEW YORK. July 27..Bond pricei
moved slightly upward today on 4
continuance of the demand whirl
rame into the market in the las
hour yesterday Thow hlgh-grad<
ail road issuea which had beei
making steady upward progres:
"nee the turn rame in June re
mained steady today without ma
terfally chanjrinr their positions

Th<* Burlington collateral join
»4*. for instance, seemed to hav<
round ^ resistance point after theii
advance of four points from tin
price at which they were offered
There were other railroad bonda
however, which moved amay fron
the market today on small trading
Pennsylvania general 4«*s went u|
i full «>oint to and Pere Mar
nuette 4* made a similar gain t<
6« Northwestern Bell Telephone
"». which sold as low as 101S an<
closed at 102 on Tuesday, advance
to 102Vj today. Canadian Northen
{Hs gained a half point to $8S
hut later r*-a< tod to S$V Cubai
Tan® Suiter 7* declined a half poln
Turther to and then recovered
a quarter point.
The strength in Interhorough &

^n which they advanced to 57 **
eflected active buying of the 7 pel
*ent notes in the curb market. Th«
latter I* the iasue which maturei
n September. On account of th«
Dig discount from par. these notet
have attracted a large speculative
following, which was increased hi
the purchase of large blocks todaj
it prices ranging from 79** to 81H
Added impetus has been give*

the market for outstanding bondi
by the alacrity with which recen
new offering* have been absorbed
The $3,000,000 of Brooklyn Edlsor
Company 7 per cent bonds ofTere*
J.v a syndicate today were all tukec
s ithin a short time. A loss of mor«
han 20 cents in Fourth Liberty 4**i
ivas the only notable feature in th<
war bond group.

BIG DEMANDFOR
BINDER TWINE

^ALGERY, Alberta.The deman<
Tor binder twine in the prairie pro
iMnce of Western Canada is an in
jication of the bounteous harves'
:hst is expected this year. Dealer:
estimate that 55.000.000 pounds o

this twine will be required. Thii
luantity is more than twice tha
which was used in 1*20. The mail
easQn has not yet opened, but th<
United Grain Growers report tha
they have already aold 3.T.00 0<n
pounds of binder twine this season

*nd that orders are piling up rapid
ly. Last year this organizatioi
handled 10.000.000 pounds of bindei
twine.

HFRH TOO LARGF;
BUFFALOES KILLEL
CALGARY. Alberta..Owing to tn«

Increase in the buffalo herd at Watn
wrlght. 1.000 of these animals ar<
to be slaughtered A special build
Ing is being erected for tho purpose
The buffalo meat will be sent to si
points over the country for sale
A. strict account is being kept of al
heads and skins, which will probabl]
be disposed of by the Dominioi
government. The Wainwright res

ervation contains the last large hen
of buffalo in the world, with abon
S.000 animals.

\
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&ETURNED1
SOOTHAHOOCAN
SHIPMENTS BEING

BROUGHT BACK
Goods Shipped Months
Afo by AmericanExportersReturned.

FREE FROZEN LOANS
> Hive Arranged for Retain

Freight Rates to Be
Low.

! *
Maay toMi that were shipped to

t South American countries Mm time
, *» by American exporters. and
, which have not been paid for by
.

I-«tln American merchants. are belngreturned to this country.
,
Within the paat few irrelu many
ships arriving from 8outh Americanporta have carried la their
cargoes merchandise which appearedon the manifests aa "Returaed
American Gooda
The retam of these Annan

manufactures will figure largely In
loosening up the large volame <4

> froaen loana In connexion with »1ports to South America.
1! Plana were perfected aome tme
ago by exportera to bring bach to

' the Tnlted Ftatee coosIdecable
quantities of unclaimed merchandleethat waa lying In dock and
atored In warehoueee at South

' American porta.
With this plan now In operation.

it will tend materially to relieve
the congestion, and at the name

.
time permit the American exporter

i_ hla gooda in the country oe
: elaewhere and liquidate hla bank
. obiIgatlone.

A, long ago aa April American
t exporter* complained that about
B IlKO.OOO.ftpn In overdue bills and uaIclaimed merchandiae waa tied up In
.
^"th America. It ie doubted If the

. invoice value of B'irh exports is
, much In excess of
r not thought that anywhere
f near all of these rooda will "be returnedto thia country Exporters
and bankers here fee] that eveatuallya good part of the .klmenta
will be worked off through regular
channels when conditions Improve.

,| The plan to brine these gooda
back to thia country, now effective.

' 'a in no wav related to the liquidatingplana formulated at a specialmeetine of exporters and mann,facturers held in New York In April
and organized In June. Thia **OrganixattonCommittee" purpoaea te
dispose of and linuidate the gooda
to South American merchanta.
While at the time some evportere

doubted the feasibility of returning
l the American goods. ow'ng to the
i high freight cost and the mstom
l due*, which neceaaarllv eat Into the
t original coat. It Is eaid that the exiportera have arranged for low
I freight ratea. and are having their
s shipments returned rather than face
- the likelihood of utter loss through
exposure. In aome Inatancea. and
deterioration.

I Various classes of good; were
t shipped to £outh America In the 1
r main they were manufactured prodeI'cts. such as boots and shoes te*.

tiles, typewrltera. sewing machines
L farming implements, automobile*
i! ate.

! CANADIANS STAKE
RICH OIL CLAIMS

j EDMONTON, Alberta..After filing
, on oil land* at Fort Norman. Waiter

Murphy. David McRae. Charles M«
iDonald and Walter Colley turned

w9at and discovered a nem- paxs
I across the Rockies and an unknown

river which they named the Mr*
Murphy. Before reaching the Pariflc

. Coast theyparty traveled 5.00A miU-s.
r mostly through practically unknown
t country. Thcv state that the Macskenzie River Valley has been staked
» for twenty miles on each side of the

flr*t discovery well and people are
f still pouring In.

r _____________

Automobiles Put
| R. R. Out of Business

*
t

Automobile competition put two
, branch linea of the Boston and Maine.
[ in New Hampshire out of buaineaa.
, The I nterstste Commerce Commie.mission haa authorized the company
, to abandon one branch of ».1I mile*
> in Grafton County, and another
branch of S.S miles In Cooe County
The lines were built to eeree sumImer tourist travel.
"The growth of automobile travel

< haa caused a steady diminution In
the passenger traffic handled." the

1 commission said.

: | A.A.Hoosman 6 Co. I
| | 20 Broad Street. New York I

Memhen of AD
ILeadiaf Exchanges

Orders executed on a
strictly commission basis, in

stocks,bonds, cotton, grain,
sugar, coffee, cottonseed oil
and provisions.
Orders also accepted on

give-up basis to any member
' W of an exchange of which we
"11 are members.I

Washington Office
Mai* Flow Camdor

; | Woodward Buildup
j I TelepkoM Maia 2040
' lcHA^E^^A^^T^g^[J!
JROS. & CO. I
ihMt imII

Z^-jCOTTON I
MEMBER* I

aid ef Tl»«» In Tsrk. FrMm t» II
»

,

"
»*'«. Otaala at tfl

"aid It Trade H
Marsha sat' l» b.tr.it Baaid a< Trade, II

0haa»ar aC "HaJL"*" ** II
« Cliiaaga. ateafc Ka.Seaga. lM


